PyCcCKuH
MexRayHapOAHbIA
BbaHK

Ppinoynble nOKa3aTeAn

Mokasatensb 3HaueHune WU3meHeHue, %
OeHb  Hepens
Awmepuka 3/1/2012
DJIA A 12,980.30 0.22 -0.03
S&P 500 A 1,374.09 0.62 0.78
NASDAQ A 2,988.97 0.74 1.08
Egpona 3/1/2012
FTSE 100 A 5,931.25 1.02 -0.11
CAC 40 A 3,499.73 1.37 1.52
DAX A 6,941.77 1.25 1.94
PTC v 1,723.57 -0.66 497
MMBB A 1,598.83 0.07 3.94
Asus 9:30  3/2/2012
NIKKEI 225 A 9,770.17 0.65 127
HANG SENG A 21,595.90 0.97 0.88
SHANGHAI COMPOSITE A 2,448.66 0.93 0.37
Cg0o0HbIE 3/1/2012
MSCI BRIC v 323.57 -0.43 -0.09
MSCI RUSSIA v 924.74 -0.26 5.04
TosapHble PbiHKU 3/1/2012
Mnpexc CRB A 324.32 0.59 0.28
BRENT v 125.57 -0.63 -0.85
WTI A 108.84 1.65 1.26
3onoTo A 1,721.23 0.17 -2.89
Cepebpo v 35.38 -0.28 -0.04
Cmasku 3/1/2012
LIBOR 3 mec. v 0.48 -0.94 222
Euribor 3 mec. v 0.97 -1.63 -4.64
MOSPrime O/N 5.31 0.00 13.95
MOSPrime 1 Heg. 5.64 0.00 13.25
MosPrime 1 mec. 6.22 0.00 7.99
Banoma 3/1/2012
USD/RUB v 29.21 -0.06 -0.15
KopauHa A 33.55 0.00 0.26
EUR/RUB A 38.89 0.05 1.00
EUR/USD v 1.3311 -0.11 -0.46
NDF USD/RUR 3/1/2012
1 mec. 5.68 0.00 -14.08
3 mec. 5.56 0.00 -3.78
6 mec. A 5.50 0.73 -0.91
Obnueayuu 3/1/2012
UST 10 A 2.03 2.82 1.48
Poccus 30 v 3.96 -2.39 -4.74
MICEX CORP BOND v 92.82 -0.01 0.06
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Kommenrapuit

Poccuiickne ¢oHOoBbIe MHAOEKCH 3aBepLumny Topru Yetsepra
CO CMeLUaHHbIMK pe3ynbTaTaMu, HEeCMOTPS Ha MONOXUTENbHYIO
OVHAMVKY — MMPOBbIX  PblHKOB.  CerogHsiluHMe  ToprM  Ha
OTEYECTBEHHbIX  TOProBbIX  Mowagkax  MOryT  HayaTbCs
YMEpPEHHbIM POCTOM Grnarofapsi BYepallHeMY W CETrofHsILUHEMY
MO3UTUBY BHELLHWUX PbIHKOB.
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PyCcCKuH
MexRayHapOAHbIA
BbaHK

Mupogoii pbiHOK

AMepuKaHckne (hOHOOBLIE MHAEKCHI BLIPOCNM B XOAe TOProB 4eTBepra Grnarofapsi XOpoLleil CTaTUCTVKe MO HeaemnbHow
6e3paboTuue.

KonnyectBo nepBuYHbIX OGpalleHuin 3a nocobusimm no 6e3pabotuue 3a Hegento 19-25 deBpans cokpaTtunocb ¢ go 351
TbIC. € 353 ThIC., YTO CTano 4-NETHUM MUHUMYMOM. [laHHbIE OKa3anucb fny4Lle NPOrHO30B 3KCNEPTOB, OXMAABLUMX NoKasaTenb Ha
ypoBHe 355 ThIC.

[lononHuTensbHLIM MO3UTUBHOM NS PbiHKa CTanu CooGLEeHUs o ToM, YTo ®paHuus u Ucnauus pasmecTtunu obnuraumm
pasnuyHbIX BbIMYCKOB Ha 06LLyto cymmy B 12,5 Mnpad. eBpo.

Mexay TeM, ocTanbHble AaHHbIe, ONyOrMKOBaHHbIE B YETBEPT, OKa3anunch XyXe NporHo3oB. IHOEKC SKOHOMUYECKNX YCITOBUIA
B MPOM3BOACTBEHHON chpepe ISM B dpeBpane coctasun 52,4 n. npotus 54,1 n. B sHBape, Toraa Kak oXxunganoch yBenuyeHue 4o
54,5 n. MNokasaTternb NMYHbIX pacxofoB B siHBape Bbipoc Ha 0,2% BMecTo oxunaasLumxcs 0,4%.

Mo nToram ceccumn uHgekc ronyouix uwek Dow Jones nosbicuncs Ha 0,22% [o ypoBHs 12989,30 n., MHAEKC LUMPOKOro
pbiHka Standard & Poor's 500 yBenuuuncs Ha 0,62% po otmeTku 1374,09 n., a MHAEKC BbICOKOTEXHONOMMYHbIX oTpacnen Nasdaq
Composite nogHsincst Ha 0,74% fo 2988,97 n.

Jlyywe pgpyrux nokasanu cebs akumm oMHAHCOBOro cekTtopa Bo rnase ¢ 6ymaramu JPMorgan, Bank of America n Citigroup,
npubasuswnmn 6onee 1,8%. CooTBeTCTBYOWMIA NoagbiHAeKC S&P 500 nosbicurics Ha 1,2%.

CrommocTb 6ymar Goldman Sachs nogckounna Ha 5,2% po $121,13. MaTeii no BenuymHe aktueoB B CLUA GaHk cornacuncs
0 NOKYMKe CTPaxoBOro 1 nepectpaxoBovHoro 6musHeca Ariel Holdings.

Axkuun puteiinepa opexael Gap ykpenunucb Ha 7,2% pfo $25,05 nocne TOro, Kak komnaHus onybnukoBana oT4eT O
conocTaBMMbIX NpoAaxax 3a esparns. MNpoaaxun ysennunnmck Ha 4%, Toraa Kak aKenepTbl oxXuganu ux cokpaweHms Ha 1,4%.

OnepexaroLwnin pocT BYepa Nnokasanu akuuy aBTONpOM3BOAMTENEN — COOTBETCTBYOWMIA nHaekc S&P 500 nosbicuncsa Ha
2,1%. Kotupoeku akumn GM nogHanuce Ha 1,7%, Tak kak dpeBpanbckue Nnpoaaxu koMmnaHuv ysenuuunuce Ha 1,1% po 209,306
TbiC. eanHuy. Akuum Ford Motor nogopoxanu Ha 2,2% nocre Toro, Kak MpogaXku aBTOMOOUIEN B MPOLLIIOM MecsiLie NpeBbICUn
NPOrHoO3bl aHanUTUKOB.

Advanced Micro Devices nogHsinucb Ha 2,2% pgo $ 7,51. BTtopol no BenuMumHe npov3BOAUTENb MPOLECCOPOB AN
nepcoHanbHbIX KOMMNbLIOTEPOB 3asBWM, YTO 3annatuT $334 MIH. 3a MOKYMKy MpoOM3BOAUTENS MUKpocepBepoB SeaMicro Inc.,
nocre 4Yero KOMMaH1s CMOXET KOHKYpMpoBaThb C kopropauuen Intel Ha pbiHke 06paboTkM AaHHBbIX.

Monster Worldwide Bbipocnu B LeHe Ha 15% o $8,01. KpynHeniwas oHNanH-pekpyTUHroBasi KOMNaHns B Myupe 3asiBuna, 4to
paccMmaTpuBaeT "BCe BO3MOXHble CTpaTernyeckme anbTepHaTuBbl" s NOBbILWEHUS aKLMOHEPHOW CTOMMOCT!.

KasHauelickne ob6sizatenbctBa CLUA cHuamnmcb nocrne ny6nvkaumyM AaHHbIX NO HedenbHon 6Ge3paboTuue, OOCTUrLIEN
YyeTblpexsIETHEr0O MUHMMYMA, a Takke Ha (boHe pasovapoBaHUA BbICTynneHvem npegacenatensa ®PC BeHa BepHaHke, KOTOpbIv
He yKasan Ha BO3MOXHOCTb pPacCLUMpEeHUst MNporpamMmmbl CTUMYSIMPOBAHUS SKOHOMWKW. 1o uTOraM TOProB [OXOOHOCTb
VMHOWKATUBHbIX AECATUNETHUX obnuraummn ysenuyunace Ha 6 6.n. go 2,03%.
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PyCcCKuH
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Banarora

EnvHasa eBponelickas BanioTa He3HauMTenbHO ocnabwna cBou no3vumm oTHocuTenbHo gornnapa CLUA no wntoram Topros
yeTBepra. [IBuXeHne BanioTHOW MNapbl eBpO-Aonnap NpakTM4eckn BeCb AeHb NpoXoauno B y3KoM AuanasoHe. Mexay Tew,
NO3NTUBHOW HOBOCTbIO ANS €BPOMENCKoN BarnTon cTanu coobleHns o6 ycnewHoMm pasmelleHun rocobnuraumin Vicnanum m
®PpaHumn. MrHduH VicnaHum pasmecTun rocygapcTBeHHble obnuraumm ¢ pasnuuHbIMKA CPOKaMu MoralieHust Ha obLLyio cymmy
4,5 mnpa. eBpo ¢ Oonee HW3KOM JOXOAHOCTBIO, YeM Mpu npedbigyliem pasmelleHun. lMpaeuTtensctBo PpaHuMM NpoBeno
ayKUMOH MO npofake rocobnuraumnii ¢ pasfnyHbIMU CpoKaMu noratleHns Ha cymmy B 7,99 mnpA. eBpo, AOXOAHOCTb No Gymaram
TaKke cHuaunacb. HesHaunTenbHbIi 3ddeEKT Ha BanioTy okasanu n COobLLeHMsa O NoAMUCaHNM MUHUCTPOM cuHaHcoB IMpeumnn
OBaHrenocom BeHusenocom u 3amnpenom Espokomuccun Onu PeHoMm cornaileHus, onpeaensiolero OCHOBHbIE MapameTpbl
obmeHa rpeveckux obnurauui u JanbHenWwero KpeauToBaHWsA CTpaHbl. B pesynbTaTte K KOHLY TOProB napa eBpo-Aonnap
ycTaHoBunack Ha yposHe $1,3311 npotus $1,3325 HakaHyHe.

Hegrb

duioyepchbl Ha HedTb B YETBEPr BLIPOCIN Ha (POHE CUMbHLIX AaHHbIX Mo pbiHKY TpyAaa CLUA. B koHue ceccun KOTUPOBKM
HedTU COBEpLUMNN CYLLECTBEHHbIN WM KPaTKOBPEMEHHbI CKa4yoK Mog BreyaTneHnem MOSsIBUBLLUMXCSI CIlyXOB O B3pblBE Ha
HedTenpoBoge B CaygoBsckoi ApaBun, KOTOpble NO3Xe He NOATBEPAUIIUCS.

Mo uToram TOpProB CTOMMOCTb MapTOBCKUX (DbHOYEPCOB Ha aMepPUKaHCKYH0 nerkyto HedTb Mapku Light Sweet noebicunack Ha
42 uenTta go $107,49 3a Oappenb. LleHa mapToBCKMX (bHOYEPCOB Ha CEBEPOMOPCKYH) HedTSAHYH CMecb Mapku Brent
yBenuumnnacb Ha 99 ueHToB go $123,65 3a Gappens.

MeTtaarst

quI'O‘-IepCbI Ha 30/10TO B 4eTBepr nogopoXxanu 6naro,u,apﬂ NO3NTUBHOM MAaKpPOCTaTUCTUKE U3 CWA, a Takke nocne
CyLleCTBEeHHOro nageHunda HakaHyHe.

Mo ntoram ToproB Ha COMEX anpenbckuii pbiovepc Ha 30510TO noBbicuncst Ha 0,64% o $1722,20 3a yHuuio.

OcTanbHble AparmeTanibl Nokasanu NnonoXnTenbHyo gnHaMuKy. ®blodepchl Ha cepebpo yBeNMUMNUCh B LieHe Ha 2,97% ao
$35,611 3a yHuumto. Pbtodepchbl Ha NNaTnHy nosbicunuck Ha 0,50% o $1701,10 3a yHuMo, dbloYepchbl Ha Nannaguii NOAHANUCH
Ha 1,18% po $715 3a yHuuto.

q)bl'O‘-IepCbl Ha Meb nogpacTtakrT B XOo4e a3naTCKMUX TOPros nopg snevatsieHUneM XOpOoLWnX AaHHbIX MO PbIHKY Tpyaa CUWA, a
Takke nocne nognucaHusa cornaweHna mexay peuven m EC no ocHoBHbIM napamMmeTpam obmeHa rocobnuraummn CTpaHbl N ee
JarnbHenLwero KkpegMToBaHus.

TpexmecsauHbl bloyepc Ha meab nosbicuncd Ha 0,5% po $8670 3a ToHHy. AmtomuHuin Ha LME nosbicuncs Ha 0,2% po
$2356,50 3a TOHHY, UMHK — onycTuncst Ha 0,2% po $2109 3a ToHHy. CBuHey npubaeun 0,5% o $2173 3a TOHHY, HUKENb — Ha
1,4% po $19,763 3a TOHHY, 0110BO — Ha 1% fo $24000 3a TOHHY.
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Poccuiickue akuum

Poccuiickne d)OHD,OBbIe MHOEKCbl 3aBepLnnn Toprm YyeTeepra Co CMelaHHbIMU pe3dylibTaTaMy, HECMOTPA Ha NONOXUTESbHYIO

ANHaMUKY MUPOBLIX PbIHKOB. Mo mToram Topros nHaekc MMBB nosbicuncs Ha 0,07% po 1597,67 n., nHaekc PTC — HanpoTtus,
onycTtuncs Ha 0,66% po 1723,57 n.

C yTpa Topr1 Ha OTe4YeCTBEHHbIX NMOLaAKaxX OTKPbINIUCE PE3KUM NafeHWEM B YCNOBUSAX YXYALUMBLUMXCS HACTPOEHUA MUPOBbIX
pblHKOB nocne BbicTynneHnss rmasbl PPC CLIA BeHa BepHaHke HakaHyHe Be4yepoM, KOTOpPbIA pas3oyapoBan WMHBECTOPOB
OTCYTCTBMEM YKa3aHW Ha HOBYI MpoOrpaMMmy CTUMYNMPOBAHWA 3KOHOMMKWA. B nocnegyouwme 4vacbl WMHAEKCHI MPOAOIHKMN
CHWXEHWe, HO C OTKPbITUEM €BPOMENCKMX TOProB Hayanu BOCCTaHaBnuBaTbCs. [locTynaslume B XOA4Ee TOProB MOMOXUTENbHble

curHansl 13 Eeponbl 1 CLIA nossonunu nHaekcy MMBB NonHOCTbI0O KOMMNEHCUPOBATL YTPEHHee NafeHne 1 3aBepLuuTb TOpPrv Ha
NOSIOXKUTENBHOW TEPPUTOPUM.

Hedterasosbii cektop: Masnpom +0,08%, Ilykonn -0,26%, PocHedTb -1,56%, CypryTHedTeras +0,28%. BaHkoBckuin cekTop:
Cb6epbaHk +0,16%, BTBE +0,62%. Metannyprus: MKHopHukene -0,40%, [Montoc 3onoto -1,71%, Ceepctans +0,38%.

OnekTtpoaHepreTuka: NHTepPAO -0,55%, Pyclmapo +0,52%, ®CK ESC +3,57%. Xumnyeckuin cektop: Ypankanui +0,60%, AKpoH
+0,37%.

Akuum JTYKOWMIa AHeM feMOHCTpUpOBai onepexaroLLmii pocT B oXuaaHUM ny6nvkauum otyeTa 3a YeTBepThii kBapTan 2011
roga no ctaHgaptam US GAAP. TeMm He MeHee B pesynbTaTe akuuu yLnm B MUHYC, Tak Kak onybnmnkoBaHHbIA OTYET He onpasaan

oxuaanui. Ynctaa npmbbinb NYKOWNa 3a 2011 rog Bblpocria go $10,357 mnpa. ¢ $9 mnpa. B 2010 rogy, xoTa B CpeaHeEM
oxumpanocb $11,7 mnpa.

Akunn Pa3srynsisi ¢ ytpa nosbiwanuce B LeHe Ha MMBB Ha 8,1% Ha doHe coobuieHuin CMA 0 BO3MOXHOW peCTpyKTypusauum
[OnroB KomnaHwn BHelwakoHombBaHkom B o6MeH Ha gonto B komnaHun. OgHako gercTBrne aToro daktopa K cepeguHe OHS COLro
Ha HeT, 1 K 3aKpbITUO ToproB bymaru nogewesenu Ha 5,5%. Tem BpemeHeM akuun AJIPOCA nogHanuck Ha 2,3% Ha coobLueHnsIX
0 TOM, 4YTO AKYTUS cornacunack npoaath 7% akumii KpynHEWLEeNn pOCCUINCKON anMa3ofobbiBatoLLein KoMNaHu.

CerofHsiLIHME TOPrM Ha OTEYECTBEHHbBIX TOProBbIX NIIOLWAAKaxX MOryT HauYaTbCsl YMEPEHHLIM POCTOM Grniarofapsi BUepaLlHeMy U
CETOAHSILUHEMY MO3WUTUBY BHELLUHUX PbIHKOB. A3naTckve (pOHOOBble WHAEKCHI CErofHsl AEeMOHCTPUPYIOT YBEPEHHbI MOABLEM Ha
¢hoHe coobLUeHMIA O NMoANMCaHUM MUHUCTPOM huHaHcoB Mpeuun JBaHreriocom Benusenocom u 3amnpegom Espokomucenn Omu
PeHoM cornalieHusi, onpegensiowero OCHOBHblE MapamMeTpbl o6MeHa rpeveckux obnuraumii U aanbHenlwero KpeauToBaHWs
cTpaHbl. ®Oblodepchl Ha oHaoBble MHAekchl CLUA Tem BpeMeHeM [eMOHCTPUPYIOT MUHUMAarbHble U3MEHEHUS, a (bloYepchl Ha
He(Tb CHWXaloTcA. B TeueHWe OHS HA POCCUIACKOM pblHKE MOTyT npeobnajaTb MpPOaxu, Tak Kak YY4acTHUKM pblHka OyayT
COKpallaTb CBOM MO3ULMU B OXWAaHUM BbIGOPOB npeaupeHta Poccun. MakpocTaTUCTUku cerofHs nybnukyeTcsi He MHOro:
PO3HWYHBIE NPOAAXKM MepMaHM, MHAEKC LieH NpoM3BoanTerneli eBpO30oHbI, MHAEKC AenoBoi akTuBHocTM Hito-Mopka.
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MexRayHapOAHbIA
BbaHK

Muposbie unzexco

Moka3zaTenb CtpaHa 3HaveHue WU3meHeHue, %

heHb Hepens mecAy rog
Awmepuka
DJIA CLIA 12,980.30 0.22 -0.03 2.16 7.57
S&P 500 CLIA 1,374.09 0.62 0.78 3.66 5.02
NASDAQ CLIA 2,988.97 0.74 1.08 452 8.77
BOVESPA Bpasunus 66,809.80 1.52 1.50 3.43 0.70
MEXICO IPC Mekcuka 38,033.45 0.57 0.01 0.85 3.17
MERVAL ApreHTnHa 2,748.75 3.80 =347 -2.45 -19.77
CHILE Ynnm 4,559.82 0.53 1.45 5.10 3.19
VENEZUELA BeHecyana 149,458.00 0.40 9.44 20.93 121.03
Espona
FTSE 100 Benukobputanus 5,931.25 1.02 -0.11 2.33 0.28
CAC 40 OpaHuus 3,499.73 1.37 1.52 3.64 -13.25
DAX l'epmanmns 6,941.77 1.25 1.94 4.30 -3.33
PTC Poccus 1,726.78 0.19 0.27 7.72 -13.28
MMBB Poccus 1,597.81 -0.06 0.20 3.59 949
Asus
NIKKEI 225 Anonuns 9,770.17 0.65 1.27 10.06 6.88
HANG SENG ["OHKOHF 21,595.90 0.97 0.88 413 6.30
SHANGHAI COMPOSITE ~ Kurait 2,448.66 0.93 0.37 5.89 -15.96
KOSPI t0.Kopes 2,035.85 0.28 1.40 3.91 498
TAIWAN TAIEX TaiiBaHb 8,137.18 0.23 1.69 6.33 -5.60
C800Hble
MSCI BRIC 323.57 043 -0.09 3.28 -1.94
MSCI RUSSIA 924.74 -0.26 5.04 6.70 -11.36
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PyCcCKuH

BaHK

Tosapunie pobiaku

CnoT-pbIHOK

ToBap

MexRayHapOAHbIA

Kog

3HaueHune

E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

MHpekc CRB
BRENT
Urals

WTI

3onoto
Cepebpo
Mannagui
lMnatuHa
Megb
ArioMuHuiA
Huikernb
LinHk
Pbrouepchbl

ToBap

CRY
EUCRBRDT
EUCRURMD
USCRWTIC
GOLDS
SILV

PALL

PLAT
LMCADY
LOAHDY
LMNIDY
LOZSDY

Kog

324.32
125.57
125.06
108.84
1,721.23
35.38
716.50
1,710.00
8,625.00
2,312.25
19,404.00
2,082.00

3HaueHune

BRENT
WTI
3onoto
Cepebpo
Mannagun
lMnatuHa
Menb
ArioMuHui
Hukenb
Linnk
CauHel
OnoBo

CO1

CL1

GC1

St

PA1

PL1
LMCADS03
LA1
LMNIDS03
LX1

LL1

LT1

125.56
108.47
1,722.00
35.40
715.00
1,711.70
8,632.00
2,358.50
19,790.00
2,115.00
2,138.00
23,747.00

WU3meHeHue, %

OeHb Hegens mecsil roa
0.59 0.28 432 -9.69
-0.63 -0.85 12.15 8.29
297 0.87 12.37 9.27

1.65 1.26 11.50 9.24
0.17 -2.89 217 19.99
-0.28 -0.04 3.13 2.01
0.00 0.81 1.27 -12.62
0.60 0.18 4.88 -7.53
1.55 2.74 246 -12.42
117 3.61 3.76 -10.30
1.24 -2.58 -7.11 -32.52
-0.43 2.52 -1.47 -16.32
WU3meHeHue, %

OeHb Hegens mecsil roa
-0.51 0.07 12.04 7.92
-0.34 -1.18 12.57 6.10
-0.01 -2.99 -1.98 19.77
-0.59 0.18 3.58 1.65

1.18 047 2.63 -12.20
0.62 -0.20 5.02 -7.94
0.03 119 3.44 -12.72
0.23 1.35 7.45 -9.39
1.51 -1.91 -5.20 -30.80
0.46 1.68 1.34 -14.72
-0.04 042 -3.29 -16.94
0.64 -1.74 -1.52 -26.21
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PYCCKHFI E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

MexRayHapOAHbIA
BbaHK

ZJenexupiit pbiHOK

BantoTa
Baniota Kog 3HaueHune WU3meHeHue, %

AeHb Hepens mecsy rog
USD/RUB RUB 29.21 -0.06 -0.15 3.31 -2.83
KopanHa RUBBASK 33.55 0.00 0.26 2.78 -0.68
EUR/RUB EURRUB 38.89 0.05 1.00 2.1 1.22
EUR/USD EURUSD 1.33 -0.07 -1.09 1.20 -4.07
GBP/USD GBPUSD 1.59 -0.05 0.47 0.90 -2.30
USD/JPY USDJPY 81.46 -0.42 -0.32 -6.43 0.50
USD/CHF USDCHF 0.91 -0.11 -1.22 1.07 1.82
I'IpoueHTHble CTaBKWU NO Kpeautam
WHpvkatop Kon 3Hayenme W3meHenne, %

AeHb Hepens mecsiy rog
LIBOR 1 mec. US0001M 0.24 -0.21 -0.41 -7.95 -6.90
LIBOR 3 mec. US0003M 0.48 -0.94 -2.22 -10.69 54.99
Euribor 1 mec. EUR001M 0.55 -2.66 -7.26 -21.68 -36.68
Euribor 3 mec. EUR0O3M 0.97 -1.63 -4.64 -13.27 1177
MOSPrime O/N MOSKON 5.31 0.00 13.95 13.95 63.89
MOSPrime 1 Hef. MOSK1W 5.64 0.00 13.25 9.73 7143
MosPrime 1 mec. MOSKP1 6.22 0.00 7.99 5.60 77.71
MosPrime 3 mec. MOSKP3 6.54 0.00 -3.82 -5.49 63.50
NDF RUB
Cpok Kog 3HaueHune W3meHeHue, %

AeHb Hepens mecsy rog
1 mec. RRNIMM 5.68 0.00 -14.08 -8.10 -45.95
3 mec. RRNI3M 5.56 0.00 -3.78 0.72 -42.63
6 mec. RRNI6M 5.50 0.73 -0.91 2.00 -34.00
12 mec. RRNI12M 5.51 -0.36 0.36 3.45 -20.69
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PYCCKHFI E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

MexRayHapOAHbIA
BbaHK

Poccuiickue ADR 1 GDR Ha 3anagHbIx oupxax

Akumn Liena WU3meHeHue, %
OMUTEHT Bupxa  Baniota 3a O6bem Topros AIPIFOP, $ o~ - roa
ALP/rOP

l"a3npom LSE usD 2 40,295,077 13.26 0.08 719 -11.16
PocHedtb LSE usb 1 20,492,709 7.61 -1.62 052  -20.15
NYKOWn LSE usb 1 5,493,716 63.80 -0.55 723  -10.46
CypryTHedTera3 LSE usb 10 1,491,869 10.51 -0.85 869  -11.31
TaTHedTb LSE usb 6 934,279 40.20 0.58 12.61 6.73
[a3npomHedTb LSE usbD 5 249,565 27.11 -0.33 8.44 1.80
HOBAT3K LSE usb 10 751,461 142.30 -1.93 -0.63 7.72
WHTerpa LSE usD 0.05 1,160,803 227 0.89 13.50  -37.81
Bonra a3 LSE GBp 1 5117 109.00 1.16 36.25 -8.98
AOK Cucrema LSE usb 20 375,691 21.24 -2.57 8.09 -17.90
MTC NYSE usb 2 1,149,004 18.51 1.42 10.24 -0.48
BbimMnenkom NYSE usD 1 1,393,411 12.31 1.15 1191 -11.95
Poctenekom NYSE usb 6 9,800 30.22 1.10 -0.92 9.79
CTC-Megwa NASDAQ USD 1 677,928 10.85 -0.82 121 -4833
CUTPOHMKC LSE usbD 50 - 0.70 0.00 21.27 40.00
BTE LSE usD 2000 5,455,459 5.01 -0.99 459  -26.32
BospoxaeHve XETRA EUR 1 - 16.00 1111 -19.96  -46.67
X5 LSE usb 0.25 1,056,718 27.00 -2.88 16.63  -33.90
Marnut LSE usb 0.20 2,045,904 28.40 -3.63 5.19 -1.56
dapmcTaHgapT LSE usb 0.25 37,941 18.20 -1.30 15656  -35.23
Yepkn3oso LSE usb 0.67 - 13.97 0.00 551  -3348
Ypankanuit LSE usb 5 868,675 40.45 -0.49 10.10 2.79
Pycan Euronext EUR 20 500 13.05 1.95 1348  -44.96
MK Hopunbckui Hukenb LSE usb 0 5,932,708 19.61 -1.01 134 -21.93
CeBepcrarnb LSE usb 1 1,573,309 15.26 -0.91 649 -21.34
HIMK LSE usb 10 716,135 24.40 1.79 -3.14 -47.30
MMK LSE usb 13 210,125 6.48 -0.08 418  -54.20
Meuen NYSE usD 1 1,658,584 11.32 1.98 171 6240
[Montoc 3onoTo LSE usb 05 -

Monumetann LSE usb 1 1,076 16.52 -2.19 -161 1498
TMK LSE usb 4 459,557 14.03 -2.70 1890  -29.67
YensabuHckui unHKoBbIN 3aBog  LSE usb 1 - 2.90 0.00 730  -42.06
pynna JICP LSE usD 0.20 441,340 5.17 -2.36 6.47  -48.04
MK LSE usb 1 41,752 2.71 1.31 033 -39.26
Cucrema anc LSE usb 0.05 300,000 0.50 0.00 2500 -67.74
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PyCcCKuH

E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

MexRayHapOAHbIA

BaHK

Hroru Topros akumsmu

KomnaHus Tukep LieHa, MuH., Makc., 0O6opor, WU3meHeHus, % Kanut-a

pyo. pyo. pyo. ThIC. OeHb  MecAy rog MJTH. py6.
Hedtb 1 ras
nykown LKOH 1,870.50 1,845.00 1,883.20 3,025 -0.26 418 -1.23 1,590,979
la3npom GAZP 194.06 191.76 194.27 31,594 0.08 3.64 -8.34 4,594,082
CypryTHedpTeras SNGS 30.50 30.16 30.55 25,901 0.28 5.76 -8.51 1,089,464
PocHedTb ROSN 222.30 222.00 225.57 15,562 -1.56 -342  -17.68 2,355,975
la3npom HedhTb SIBN 156.89 154.11 156.98 364 -0.04 477 4.41 743,863
TaTHedTb TATN 194.07 190.82 194.40 1,369 0.06 8.61 11.04 422,819
HOBAT3K NVTK 395.69 392.05 398.61 1,528 -0.93 -1.06 7.42 1,201,436
TpaHcHedTb (npwB.) TRNFP 52,859.00 52,500.00 54,970.00 39 -2.94 -6.80 30.80 82,189
Metannyprus
Hopunbckuin Hukenb GMKN 5,754.00 5,670.00 5,760.00 305 -0.40 -048  -19.40 1,096,872
Cesepcrarnb CHMF 449.50 441.50 450.70 2,223 0.38 427  -18.70 452,962
HIIMK NLMK 71.72 68.80 71.79 9,286 240 465 4511 429,834
MMK MAGN 14.75 14.44 14.76 10,078 0.49 415  -52.52 164,799
Montoc 3omoto PLZL 1,294.90 1,290.20 1,316.20 17 -1.71 2613 2512 246,844
Monuvetann PMTL 492.00 488.10 496.00 32 047 -6.00 9.97 196,493
TMK TRMK 96.74 96.21 99.50 143 -3.63 969 -31.84 90,702
Pacnapckas RASP 112.90 111.85 114.00 937 -0.82 082  -4897 88,152
YensbuHCKuiA LIHKOBBIN
3aBof CHzZN 82.81 82.75 83.48 0.23 -1.00 4442 4,488
yTtn3 CHEP 56.16 55.30 57.16 -1.80 206 -34.24 26,529
AneKkTpoaHepreTHka
OCKESC FEES 0.36 0.34 0.36 2,751,820 3.57 701 1271 448,813
Pycruapo HYDR 1.19 1.15 1.20 816,301 0.52 205 -19.37 346,244
Wutep PAO ESC IRAO 0.04 0.04 0.04 23,715,800 -0.55 402 -15.99 343,956
OrK-1 OGKA 0.76 0.74 0.76 21,941 -0.64 561 -3142 49,462
Oork-2 OGKB 0.84 0.83 0.85 86,098 0.23 315 4398 49,877
Ork-3 OGKC 1.15 1.11 1.16 9,667 0.46 1746  -17.63 54,621
OrK-4 EONR 2.64 2.58 2.72 17,370 0.40 553 0.38 166,461
Onen OTK-5 OGKE 213 2.1 2.16 27,070 -0.99 033 -1551 75,346
KpacHosipckas '9C KRSG 118.96 117.02 118.96 2 027 1411  -40.52 46,526
MocaHepro MSNG 1.827 1.812 1.844 48,816 -0.98 -367  -3848 72,602
TrK-1 TGKA 0.011 0.010 0.011 1,119,900 0.72 559  -42.21 41,207
TrK-2 TGKB 0.003 0.003 0.003 298,000 -1.24 741  -63.66 4,406
TrK-4 TGKD 0.008 0.008 0.008 13,400 -0.40 210 4487 14,629
TrK-5 TGKE 0.007 0.007 0.007 20,700 -0.31 553  -61.61 8,353
TrK-6 TGKF 0.007 0.006 0.007 187,100 0.19 347 -57.90 12,401
TrK-9 TCGKI 0.002 0.002 0.002 2,575,000 268 1180 -46.71 18,794
TrK-14 TGKN 0.002 0.002 0.002 535,000 0.12 6.80  -55.01 2,215
Xonguur MPCK MRKH 3.01 2.90 3.03 153,739 1.38 470  -37.51 129,150
VpkyTCKkaHepro IRGZ 17.85 17.71 18.00 23 0.26 057  -23.18 85,073
FkyTCK3HEPro YKEN 0.40 0.40 0.40 30 241 -8.83  -39.45 3,158
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E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

PyCcCKuH

MexRKaQyHapOAHBIA

BbaHK
KomnaHus Tukep LieHa, MuH., Makc., 06opor, WN3meHeHus, % Kanut-a

pyo. pyo. pyo. ThIC. OeHb  mecAy rog MJTH. pyb6.
TenekoMmyHukauuu
A®K Cucrema AFKS 27.95 27.76 28.06 290 0.7 7.67 6.03 269,746
MTC MTSS 225.28 222.20 225.80 1,159 0.65 5.71 -765 465,522
PocTenekom RTKM 146.69 145.35 147.00 2,240 0.19 -3.49 749 431,747
Xumus
Ypankanui URKA 239.21 235.55 239.70 2,875 0.60 7.89 1.36 740,268
AkpoH AKRN 1,370.00  1,360.00 1,371.00 8 0.37 275 296 65,332
OapmcTaHgapT PHST 1,871.50  1,820.20 1,871.60 1 0.88 7.87 -34.77 70,729
Bepodapm VRPH 946.30 930.00 950.00 1 0.68 7.55 -30.78 9,463
[Joporobyx DGBZ 17.76 17.70 17.94 0 -0.50 -1.87 3.09 12,809
MawmuHocTpoeHue
AsToBa3 AVAZ 23.09 23.01 23.50 175 -1.80 -0.56 -25.83 42,082
Kamas KMAZ 45.06 4113 46.00 166 240 5.82 -45.61 31,868
YA3 UAZA 2.92 2.90 3.00 33 4.24 3.03 -10.16 10,879
Connepc SVAV 420.10 410.00 428.00 23 -0.76 18.01 -3218 14,397
WpkyT IRKT 7.18 7.02 7.20 82 0.36 9.07 -32.89 8,373
oMm3 omzz 48.50 47.72 49.10 34 -1.24 15.48 -43.60 1,721
BaHku
BaHk BospoxaeHue VZRZ 657.80 645.00 666.00 27 -1.29 -5.30 -45.35 15,622
BaHk Mockabl MMBM  965.80 950.10 965.90 1 113 1.29 -16.13 173,844
PocbaHk ROSB 92.98 92.98 92.99 0 -0.03 -1.23 -15.42 144,249
C6epbaHk SBER 100.27 98.94 100.37 140,916 0.16 8.24 082 2,164,523
BTE VTBR 0.07 0.07 0.07 31,866,440  0.62 0.34 2517 762,992
Baxk CaHkT-lNeTepBypr BSPB 86.42 85.60 87.99 56 -1.57 -6.56 -47.05 25,988
MoTpebuTenbckuin cektTop
MarHut MGNT 3,574.40  3,510.90 3,650.00 43 212 3.71 495 318,033
Tuken DIXY 380.40 380.17 384.09 2 -0.89 5.23 -8.61 47,455
M.Bugeo MVID 248.50 245.00 254.80 58 -1.53 11.16 6.76 44,672
Antekun 36.6 APTK 44.70 4453 45.40 439 -1.15 -3.16 -56.81 4,694
Bumm-Bunnb-flaHH WBDF 3,899.90  3,899.90 3,899.90 - 0.00 0.00 526 171,596
Bantuka PKBA 1,426.00 1,410.00 1,430.00 2 0.06 16.68 213 216,345
Paarynsin GRAZ 31.95 31.20 36.55 15,119 -5.39 17.68 5710 5,051
(495) -02-
782-03-66 1
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PyCcCKuH
MexRayHapOAHbIA
BbaHK

EBpoobauranuu poccHiickux SMHTEHTOB

00bem

E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

Bbinyck Baniorta [oraweHue BbInycka, Kynon Rropauus, ﬂoxopomocm, LleHa, n.n. Petnur
MAH. $, € ner L

locynapcTBeHHbIe
RUSSIA 3.625 15 usD 4/29/2015 2,000.0 3.63 293 2.28 104.05 Baa1/-/BBB
RUSSIA 11 18 uSsD 712412018 3,466.4 11.00 4.91 3.55 142.22 Baa1/BBB/BBB
RUSSIA 5 20 usb 4/29/2020 3,500.0 5.00 6.61 3.94 107.35 Baa1/BBB/BBB
RUSSIA 12.75 28 usb 6/24/2028 2,499.9 12.75 9.00 5.37 179.39 Baa1/BBB/BBB
RUSSIA 7.5 30 uSsD 3/31/2030 1,771.7 7.50 5.26 3.96 119.85 Baa1/BBB/BBB
KopnopatusHsie
GAZPRU 2.89 12 JPY 11/15/2012 30,000.0 2.89 100.81 Baa1/BBB/BBB
GAZPRU 5.625 13 usb 712212013 53.7 5.63 1.31 3.1 103.36 Baa1/BBB/BBB
GAZPRU 7.343 13 usD 4/11/2013 400.0 7.34 1.03 1.90 105.87 Baa1/BBB/BBB
GAZPRU 7.51 13 uSsD 7/31/2013 500.0 7.51 1.33 246 106.89 Baa1/BBB/BBB
GAZPRU 9.625 13 usb 3/1/2013 1,750.0 9.63 0.95 3.07 106.30 Baa1/BBB/BBB
GAZPRU 9.625 13 usb 3/1/2013 1,750.0 9.63 0.95 3.07 106.30 Baa1/BBB/BBB
GAZPRU 8.125 14 usD 7/31/2014 1,250.0 8.13 2.18 3.29 111.05 Baa1/BBB/BBB
GAZPRU 5.875 15 EUR 6/1/2015 1,000.0 5.88 2.83 3.41 107.41 Baa1/BBB/BBB
GAZPRU 8.125 15 EUR 2412015 850.0 8.13 2.62 343 112.81 Baa1/BBB/BBB
GAZPRU 6.212 16 usb 11/22/2016 1,350.0 6.21 4.05 3.66 110.92 Baa1/BBB/BBB
GAZPRU 5.136 17 EUR 3/22/2017 500.0 514 4.21 3.96 105.29 Baa1/BBB/BBB
GAZPRU 5.44 17 EUR 11/2/2017 500.0 544 4.75 4.37 105.22 Baa1/BBB/BBB
GAZPRU 8.146 18 usb 4/11/2018 1,100.0 8.15 4.80 4.47 119.40 Baa1/BBB/BBB
GAZPRU 9.25 19 usb 4/23/2019 2,250.0 9.25 5.30 5.01 125.13 Baa1/BBB/BBB
GAZPRU 7.201 20 usD 2/1/2020 484.8 7.20 6.06 549 110.82 -IBBB+/A-
GAZPRU 6.51 22 uSsD 3/7/2022 1,300.0 6.51 7.45 513 110.65 Baa1/BBB/BBB
GAZPRU 6.212 16 usb 11/22/2016 1,350.0 6.21 4.05 3.66 110.92 Baa1/BBB/BBB
GAZPRU 9.25 19 usb 4/23/2019 2,250.0 9.25 5.30 5.01 125.13 Baa1/BBB/BBB
GAZPRU 7.201 20 uSsD 2/1/2020 484.8 7.20 6.06 549 110.82 -IBBB+/A-
GAZPRU 6.51 22 uSsD 3/7/2022 1,300.0 6.51 7.45 513 110.65 Baa1/BBB/BBB
GAZPRU 8.625 34 usb 4/28/2034 1,200.0 8.63 10.87 6.33 127.13 Baa1/BBB/BBB
GAZPRU 7.288 37 usb 8/16/2037 1,250.0 7.29 12.24 6.26 113.03 Baa1/BBB/BBB
LUKOIL 6.375 14 usD 11/5/2014 900.0 6.38 2.41 3.31 107.75 Baa2/BBB-/BBB-
LUKOIL 6.356 17 usD 6/7/2017 500.0 6.36 4.41 4.62 108.00 Baa2/BBB-/BBB-
LUKOIL 7.2519 usb 11/5/2019 600.0 7.25 5.85 512 113.38 Baa2/BBB-/BBB-
LUKOIL 6.656 22 usD 6/7/2022 500.0 6.66 742 5.37 110.00 Baa2/BBB-/BBB-
MOSCOW 5.064 16  EUR 10/20/2016 407.0 5.06 3.99 4.44 102.55 Baa1/BBB/BBB
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E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

PycCKu#

MexRKaQyHapOAHBIA

BaHK

Obuem Liopaumns LoxogHocTb
Bbinyck Banwta [oraweHue BbInycka, Kynon f_’le:' ’ F,,% ’ LieHa, n.n. PedTuHr
MAH. $, €

RURAIL 5.739 17 usbD 4/3/2017 1,500.0 5.74 4.30 432 106.39 Baa1/BBB/BBB
SINEK 7.7 15 usD 8/3/2015 250.0 7.70 2.97 5.81 105.75 Ba1/Ba1/BBB-
TMENRU 6.125 12 usbD 3/20/2012 500.0 6.13 0.04 (0.77) 100.25 Baa2/BBB-/BBB-
TMENRU 7.5 13 usbD 3/13/2013 600.0 7.50 0.96 1.80 105.72 Baa2/BBB-/BBB-
TMENRU 6.25 15 usbD 2/2/2015 500.0 6.25 2.65 3.59 107.25 Baa2/BBB-/BBB-
TMENRU 7.5 16 usbD 7/18/2016 1,000.0 7.50 3.73 4.09 113.51 Baa2/BBB-/BBB-
TMENRU 6.625 17 usbD 3/20/2017 800.0 6.63 419 4.30 110.43 Baa2/BBB-/BBB-
TMENRU 7.875 18 usbD 3/13/2018 1,100.0 7.88 472 4.95 115.05 Baa2/BBB-/BBB-
TMENRU 7.25 20 usbD 2/2/2020 500.0 7.25 6.09 5.08 114.00 Baa2/BBB-/BBB-
TNEFT 6.103 12 usbD 6/27/2012 500.0 6.10 0.30 1.63 101.36 Baa1/BBB/Baa1
TNEFT 5.381 12 EUR 6/27/2012 700.0 5.38 0.30 1.78 101.08 Baa1/BBB/Baa1
TNEFT 7.7 13 usbD 8/7/2013 600.0 7.70 1.35 1.97 107.97 Baa1/BBB/Baa1
TNEFT 5.67 14 usbD 3/5/2014 1,300.0 5.67 1.89 2.56 106.01 Baa1/BBB/Baa1
TNEFT 8.7 18 usbD 8/7/2018 1,050.0 8.70 5.05 4.62 122.45 Baa1/BBB/Baa1
ALRSRU 8.875 14 usbD 11/17/2014 500.0 8.88 2.36 4.59 110.73 Ba3/BB-/BB-
CHMFRU 9.75 13 usbD 7/29/2013 543.6 9.75 1.30 4.31 107.28 Ba2/BB/BB-
CHMFRU 9.25 14 usbD 4/19/2014 375.0 9.25 1.87 4.66 109.15 Ba2/BB/BB-
SEVERS 10.25 18 usD 2/15/2018 - 10.25 WR/B/-
EUCHEM 7.875 12 usD 3/21/2012 300.0 7.88 0.04 1.01 100.27 -/BB/BB
EVRAZ 8.875 13 usbD 4/24/2013 533.9 8.88 1.05 3.74 105.63 B1/B+/BB-
EVRAZ 8.25 15 usbD 11/10/2015 576.7 8.25 3.08 6.35 106.13 B1/B+/BB-
EVRAZ9.518 usbD 4/24/2018 509.2 9.50 4.54 743 110.02 B1/B+/BB-
MOBTEL 8.625 20 usD 6/22/2020 750.0 8.63 5.97 6.31 114.75 Ba2/BB/BB+
NKNCRU 12 12 usbD 4/20/2012 33.8 12.00 0.12 3.1 101.04 Ba3/-B+
NOVORO 7 12 usbD 517/2012 300.0 7.00 0.19 2.87 100.79 B1/BB-/-
RASPAD 7.5 12 usD 5/22/2012 300.0 7.50 0.21 4.40 100.62 B1/B1/B+
VIP 8.375 13 usbD 4/30/2013 800.6 8.38 1.06 474 104.00 Ba3/BB/-
VIP 8.25 16 usbD 5/23/2016 600.0 8.25 3.48 6.16 107.63 Ba3/BB/-
VIP9.125 18 usbD 4/30/2018 1,000.0 9.13 4.60 7.16 109.63 Ba3/BB/-
VOSTOK 7.25 14 usD 7/16/2014 265.0 7.25 2.15 4.55 106.01 /-
VOSTOK 9.875 15 usbD 3/11/2015 350.0 9.88 248 7.67 105.82 -/B+/B
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PyCcCKuH
MexRayHapOAHbIA
BbaHK

E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

Kaj\el-mapb SKOHOMHYECKOH CTaTHCTHUKH

Jara Bpema  CrpaHa CobbiTHe Mepuop MporHo3 Mpen.
5 map 13:00 EBpo3oHa EC Composite map. 49.7 497
13:00 EBpo3oHa Eurozone Services map. 494 494
14:00 EBpo3oHa Euro-Zone Retail Sales MoM SIHB. 0.1% 0.3%
14:00 EBpo3oHa Euro-Zone Retail Sales YoY LeK. -1.6% -1.3%
19:00 CLLA Factory Orders MoM SHB. -0.9% 1.1%
19:00 CLIA ISM Non-Manufacturing Composite es. 56.1 56.8
6 map 7:30 Asctpanus  Pelwerue baHka ABctpanuv no ctaskam 4.25% 4.25%
14:00 EBposoHa  GDP Eurozone QoQ IV kBapTan 0.3% -0.3%
14:00 EeposoHa  GDP Eurozone YoY IV kBapTan 0.7% 0.7%
7 map 17:15 CLIA ADP Employment Change es. 200 Tbic. 170 TbIC.
17:30 CLLA Nonfarm Productivity QoQ IV kBapTan 0.8% 0.7%
17:30 CLLA Unit Labor Costs QoQ IV kBapTan 1.2% 1.2%
8 map 16:00 AHrnns Pelwenune baHka AHrnuM no ctaBkam 0.50 0.50
16:45 EsposoHa  3acepaHue ELIB no ctaBkam 1% 1%
9 Mar 17:30 CLIA Change in Manufact. Payrolls MoM es.
17:30 CLLA Change in Nonfarm Payrolls hes. 206 TbIC. 243 TbIC.
17:30 CLLA Change in Private Payrolls hes. 215 TbIC. 257 TbIC.
17:30 CLUA Trade Balance Of Payments SHB. -49 mnpa. $ -48.8 Mnpa. $
17:30 CLIA Unemployment Rate es. 8.3% 8.3%
19:00 CLLA Wholesale Inventories SHB. 0.6% 1%

(495)782-03-66
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PYCCKHI‘;I E:xeanesuniii 0630p ¢unancosoro pbiuka, 2 mapra 2012 r.

MexRaQyHapOAHBIA
BaHK

JlemapraMeHT onepanuii Ha GUHAHCOBBIX PBIHKAX

Otuer IIOATOTOBWJI:

Ospra LpHOGpHS Tsrnobrnya@rmb.ru 782-03-66 / 367

OTaes1 OPOKepPCKOro o0CIy:KUBaHUA KJINEHTOB:

IMonuua Baitnep Vainer@rmb.ru 782-03-66 / 342
Bopucosa Mapus Borisova@rmb.ru 782-03-66 / 366
Tapacos Bukrop Tarasov@rmb.ru 782-03-66 / 480

B o630pe wucnosib3oBaHa uHboOpMaIysa U3 caeAyoumx ucrounuko: MMBB, PTC, LIBP, Cbonds, ®exnepasbHas ciy:ba craTucTHKH, PBK,
Bloomberg, a Tak:xe poccuiickue u 3apyOeKHbIE OTKPHITbIE HOBOCTHbIE HCTOYHUKH.

Hacrosmuii aHaauThdeckuid 0030p Ipe/JCTaBJIeH BalleMy BHUMAaHHIO /Ul O3HAKOMWTEJIBHBIX Ieseld. B 0030pe HCIONIB30BAHBI JIaHHBIE
OTHOCHUTEJIBHO CTOMMOCTU II€HHBIX OyMar POCCHHUCKHUX U 3apyOeKHBIX DMUTEHTOB, COCTOSIHUS TOBAPHO-ZIEHEXKHBIX PBIHKOB, PacCMaTpPUBAEMbIe
Baukom kak HazexxHble. OnHako BaHK He MOXKeT rapaHTHPOBATh UX JIOCTOBEPHOCTU U HE HeCeT OTBETCTBEHHOCTH 3a MX COZiep)KaHUeE, ITOJIHOTY U
TOYHOCTD IIPE/ICTaBJIEHHON HH(MOPMAIUH.

IIpuBOAMMbBIE OIIEHKH U NPOTHOB3BI fABJIAIOTCA MHEHHEM aHAIWTHKOB BaHKa M He MOTYT CJIY’KUTh NPSIMBIM WM KOCBEHHBIM OCHOBAaHUEM IJIN
oGy»XKeHreM /I TIOKYIKY/TIPOZIaKK IIeHHBIX Oymar. VIHbopMaIusa aHaIuTHIecKoro 0630pa akTyaIbHa TOJIBKO Ha BpeMs IyGsukamuu o63opa
JUIs1 OTKPBITOTO IOCTYIIA U MOJKET OBITh M3MeHeHa B J1I000e BpeMst 6e3 IIPeIBAPUTEIFHOTO YBEAOMIIEHHUS €ro MoJydaTesell. Bauk mpeaynpexaaer o
TOM, YTO JIeATEJIbHOCTh HAa PHIHKE I[EHHBIX OyMar CONpsi?KeHa C PUCKaMH, O0yCJIOBJIEHHBIMU BHEIIHMMH OOCTOATEIbCTBAMH. BaHK He HeceT
OTBETCTBEHHOCTH 32 yiiep0 win (GUHAHCOBBIE IOTEPH, CBI3AHHBIE C UCIOJIH30BAHNEM HH(POPMALIUU U OL[eHOK, IPUBOAMMBIX B HACTOSAIIEM 0030pe.

O6pamjaem Bamre BHHMaHUe, UTO IIPeZCTABIEHHBIH aHAJIMTUYECKUN 0030p NpeHA3HAYEH /I MCIOJIb30BAHMUS, IPEK/E BCETO, HA TEPPUTOPUU
Poccuiickoii ®enepanuu. PesuneHTsl-nonydaTesnn o0630pa U3 JPYTHX CTPAH MOTYT BOCIOJIB30BAaThCA 0030pPOM JIMIIB IIOCJIE TOTO, KaK IIOJIydaT
I0PUINTYECKOe MTOATBEP K/IEHHE O TOM, YTO OZ00HOE UCII0IB30BAHKE COOTBETCTBYET MECTHOMY 3aKOHOATEIbCTBY.

AHanuTHyeckuil 0630p sABAETCA COOCTBEHHOCTHIO Banka. KommpoBaHue U pacrmpocTpaHeHHe NPHBOAMMOM MH(OPMAINU BO3MOMKHO JIMIIb C
MHUCHMEHHOTO corsiacust banka.

KB «PMb» 3A0 (c) 2011.
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